ALLEN VILLAGE SCHOOL

MINUTES OF BOARD MEETING
March 30, 2021
Present:
Alan Shelby; Lance Conley; Ron Griffin
Absent:

Kate Duffey; Jackie Dorsey
Guests:
Phyllis Washington; Debra McGlynn; William Harris

The meeting was called to order at 12:05 p.m.

The minutes of the March 2, 2021, Board meeting were reviewed and approved by all Board 

members.

Mr. Harris presented to the Board the Commitment Letter from Hawthorne Bank with the terms 

set forth below:
· The Borrower:

Allen Village School

· Loan type:  

Commercial Loan Refinance

· Purpose:

Refinance of BoK note in the amount of $3,300,000.00

being secured by commercial property located at 4521 Bridger Road, Kansas City, MO 64111

· Amount:

$3,300,000.00
· Term:


Five (5) year

· Interest Rate:

3.95% fixed

· Monthly Principle:
Monthly principle and interest payment is based on a 15 
year amortization (approximately $24,504.14)

· Collateral:

1st Deed of Trust on property located at 4521 Bridger Road

Kansas City, MO 64111
· Signature on loan:
Alan Shelby President of the AVS Board is the only  
authorized signor on the loan
By motion duly made by Ron Griffin, and seconded by Lance Conley, and by unanimous vote of 

all Board members the Commitment Letter from Hawthorne Bank with the terms set forth below were

accepted and approved.
· The Borrower:

Allen Village School

· Loan type:  

Commercial Loan Refinance

· Purpose:

Refinance of BoK note in the amount of $3,300,000.00

being secured by commercial property located at 4521 Bridger Road, Kansas City, MO 64111

· Amount:

$3,300,000.00

· Term:


Five (5) year

· Interest Rate:

3.95% fixed

· Monthly Principle:
Monthly principle and interest payment is based on a 15



year amortization (approximately $24,504.14)

· Collateral:

1st Deed of Trust on property located at 4521 Bridger Road

Kansas City, MO 64111

· Signature on loan:
Alan Shelby President of the AVS Board is the only 

authorized signor on the loan
Mr. Harris presented to the Board, the March 1, 2021 – March 30, 2021 check register.
By motion duly made by Lance Conley, and seconded by Ron Griffin, and by unanimous vote of all Board members the March 1, 2021 – March 30, 2021 check register was accepted and approved.

Ms. Glynn presented to the Board the following Consent Agenda items:

· The 2021-2022 AVS Calendar

· Update to Regulation 1621
By motion duly made by Ron Griffin, and seconded by Lance Conley, and by unanimous vote of all Board members the Consent Agenda items listed below were accepted and approved.

· The 2021-2022 AVS Calendar

· Update to Regulation 1621
The Board discussed personnel costs for the 2021-2022 school year and salaries are expected to be 4% of the 2021-2022 budget.

The next Board meeting is scheduled for Tuesday, May 11, 2021 at 12:00 p.m. 

By motion duly made by Ron Griffin, and seconded by Lance Conley, and by unanimous vote of all Board members the meeting was adjourned at 12:36 p.m.
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